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Committee Background


The Senate Committee on Banking, Housing, and Urban Affairs is a committee that focuses on issues such as banking, financial markets, housing, urban development, transportation, and much more. The issues debated in this committee often directly affect the American public, so the bills and legislation debated here are some of the most important in the country. Ever since the economic crash starting in 2007, this committee has become even more important. They have had to deal with creating jobs, helping keep the economy afloat, and figuring out ways to save all the failing businesses, mainly the banks. This has put the Committee on Banking, Housing, and Urban Affairs into the forefront of the American public, and the forefront of public scrutiny.
Banking Bailout Background


Heading into 2007, the U.S. was experiencing economic prosperity. The markets were at all time highs, and many American citizens were going out and spending lavishly, buying new houses, cars, etc. Many Americans who could normally not afford these luxuries were able to afford them because banks were lending out loans at an astonishingly high rate. Eventually, this came back to bite the banks, and when these people couldn’t afford to repay their loans, the banks went under. Many of the largest banks in the U.S. started to fail and were on the verge of bankruptcies. Although some wanted these banks to suffer for their lack of judgment when giving out loans, many were eventually deemed “too large to fail”, and the government gave them millions, sometimes billions, of dollars to help keep them afloat. Fast forward 3 years to 2011, and many of these banks still are still struggling. The market values of these banks keep dropping and they continue to raise their rates to prevent bankruptcy, and now the issue of further bailouts has been brought up. 
Banking Bailout Bill Summary


This bill calls for the government to give further bailout to banks. If passed this bill would force the government to define what “too large to fail” means, and then if any bank that is deemed as such ever gets close to bankruptcy, they will be bailed out. One reason to support this bill would be to prevent a possible economic disaster in case a bank that was “too large to fail” did fail. One reason not to is because the U.S. is in an economic crisis and the U.S. can’t afford to pay millions of dollars to save banks that aren’t doing well enough to survive. These are just two of the many stances you can take on this bill. If you have any questions, e-mail me jalidoost24@gmail.com
Topic 1 Research Sources

· http://banking.senate.gov/public/index.cfm?FuseAction=CommitteeInformation.Home 
· http://edition.cnn.com/2008/BUSINESS/09/30/us.bailout.timeline/index.html 
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Be It Enacted By The Civics & Government Institute of Congress Assembled
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	Whereas the United States of America is currently in one of the worst economic recessions in the country’s history; Whereas countless American banks have gone bankrupt or been on the verge of bankruptcy in this crisis; Whereas millions of people have lost all or most of their savings when the banks they had their money in failed; Whereas these people have been set back drastically financially because of this; Whereas bailing out these banks, while expensive, could prevent further people from dealing with the same issues; Whereas  some banks are called “too large to fail”; Whereas if too many of these banks were to fail, the effects could lead to an even bigger financial meltdown; Whereas keeping these banks afloat by any means necessary is a necessity;
Clause 1: Some banks will be deemed as banks that are “too large to fail.”

a) A group of experts will be gathered together to determine what “too large to fail” means and what qualifies a bank as such.

Clause 2: If a bank that is too large to fail is on the verge of bankruptcy or files for bankruptcy, it will be bailed out.

a) The U.S. government will set aside a fund of $250 billion to bailout any banks if necessary.

Clause 3: This bill will go into effect 91 days after passage.


	
	


Homelessness Background

Our first topic was on the growing issue of homelessness and how it

affects our country to date, which as a result is very relevant in that

homelessness is not an issue our government puts on the top of their

agendas, although thousands of thousands of people are living out of

shelters and most are unemployed. Its relevance to our committee is that it

is more of an urban issue today and so it deals with urban affairs and what

our government is supposed to do to prevent these kinds of issues. We

wrote the bill so it could have different opinions some for and some against, and also to hopefully get a good debate because although the main

objective of homelessness is the same, there are different things we can do

to change it.

Homelessness Bill Summary

This bill is intended to show kids the hard core facts about

homelessness, and how it affects people today. We allotted a certain

amount of money to be used to benefit shelters and building new shelters,

but we ended up dividing up who could go to new shelters, and who could

go to old ones, separating the families from the single people. Arguments

for the bill are that it would give families of more then two a chance to be

with other families, and give the single people a chance to meet new

people and get organized. The points that could be made against this are

that it’s wrong to put one group of people into a nicer shelter for no

particular reason to justify it, and discriminate against single people.

If you have any questions, you can contact me at

andrea_schneider12@yahoo.com

Homelessness Research Sources

· http://www.nationalhomeless.org/factsheets/How_Many.html
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	Whereas a study conducted in 2009 by the U.S. Conference of Mayors

found that 12 of the 23 cities surveyed had to turn people in need of a shelter away due to

the lack of space; Whereas the average stay of these people in emergency shelters was 69

days for single men, 51 days for single adults, and 70 days for families; Whereas The

homeless population is estimated to be 42 percent African-American, 39 percent white, 13

percent Hispanic, 4 percent Native American and 2 percent Asian; Whereas nineteen

percent of homeless people are employed; Whereas the capacity for emergency shelters,

transitional homes, and permanent homes are far less then the amount of homeless people

in need.

SECTION 1: The United States Government will delegate five million dollars to build

new homeless shelters all over the country.

A) As well as building new shelters this money will be used to buy more beds,

supplies, and such for existing shelters.

SECTION 2: These new shelters will be open to families with 2+ kids in them, while the

older shelters will be designated for single men and women.

SECTION 3: This bill will go into effect 365 days after passing.


